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SHAPURA MINECHEM (UAE) FZE,
ctors® Report

?‘i’I’he Directors: submit their- mpm towelhm W h the - audtted financial statements of ASHAPURA
L -;MINECHEM (UAE) FZE for the year ended 3 ?=

Prmc:pa] activities

The establishment has carried out lhe activities. t;)f import, e\pnﬂ and distribution of mdusmal mmemis
_ dwmg the yf-:aa -

; '_nﬂ appmpnatmzﬂs

: e'u:sults of: the eslabhshment and the appropr;atmns macie for the year ended 31 March 2{)1 B are set out
L on pages § and 6 of the financial str.ttemems aﬁd flig basas of' preparanon of the f‘ nancial statements ‘are
S descrlbed in-note 2. : - :

RN | m_y_ie uuon Abe financial statements set puton Ppage 5 to:17 are drawn up 5o as to give a true and fair
L N of ancial pasmon of the company as at 31 March 2019 and the financial performance, changes

N : e year then ended in accordance with applicable

ah Free Zone Authorlty and !ntemat:ona] Fmanuai

: : )d._'ragufai.ib.n issil
COR portmg Slandaids o

R - At the day
g . its debts

of this maiﬁmen{, ther% are: reasenabie gmuuds to bei 1eve that the company will be able to pay
&ﬂd when they fail due . _ : o

" Events ; nc:e-'t-he end af the year

were no uzlportam events whwh have occum:d smce the year-end that materially affect the
hment ' : : : : o

Shareholder and zts mtwest

o The sharehol:der-ﬁnd its interest in the 'estabiié;hineﬁi as ai 31 March 2019 is as under:
Country.of No..ol shares Usp
Igmgwmwa
S Ashapura Mmechem Limited India o . 100.% : 2,778,690

). Directors

oo _5-:'1__11%3, Direq_t_cfrs.wl_u_ai served during the year were:

. . Mr. Sunay Shah
i W Mr, Hcmulkumar Ramesh Shah

= _;_Audltors

A re*solutwn o re-appoint the auditors and fix theu remuneraimn will be put fo the board at the annual
' geneial meeting:

On beh ggqu;he Board
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:[NI}EPSENDENT'&'HDI'TORS’ REPORT TO THE SHAREHOLDER OF
ASHAPURA MINECHEM (UAE) FZE

Report on the Audit of the Finaneial Statements

Opinion
We have audited the financial statements of ASHAPURA MINECHEM (UAE) FZE (the
“establishment™) which comprise the statement of financial position as at 31 March 2019, staternent of
‘profit or loss and. other comprehensive income; the statement of changes in equity and the statement of
¢ flows! for the year then ended, and noles o the financial statements, including a sumimary of
gnificant accounting policies.

g

Basis:for-Opinion

We: conducted our ‘audit in accordance with international Standards on Auditing (1SAs). Our
: ponsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
e Financial Statements section of bur report. We are independent of the establishment in accordance
sthical requirements: that dre relevant to our audit of the financial statements in the Hamriyah
£ree Zoneg ,Auf'iiotlt}" and. we have fulfilled our other ethical responsibilities in accordance with these
‘requirements. We believe that the audit evidence we Kave obtaimed is sufficient and appropriate to provide
“a basis for our audit opinion.

Responsibilities of Monagement and Those Charged with Governance for the Financial Statements
Mariagement is responsible for the preparation and fair presentation of the financial statements in
dance with IFRSs and implementing regulations of Hamriyah Free Zone Authority, and for such
7 tol as management deterinines. is hecessary to enable the preparation of financial Statements
i material misstatement, whether die to fraud or error. '

I preparing the finaiteial statenients, management is responsible for assessing the establishment’s ability
~to Continue 4s a going coneern, disclosing, as applicable, matters re lated to going concern and using the

~going concern basis of accountin g unléss management either intends to Hquidate the establishment or to
:':.'."@ase..o_per_ations, or has no realistic alternative but (o do so,

- Those ¢harged with governance are responsible for overseeing the establishment’s financial reparting
- process,.

Auelitors * Responsib iities for the Audit of the Financigl Statements

Our pbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due fo fraud or error. and to issue an auditors’ report that
i includes our opinion. Reasonable assurance is a high level of assurance, but is not g guarantee that an
{ audit eonducted in accordance with ISAs will always detect a material misstatement when it exists.

1'Missm;€rmenl;§r «€an arise from fraud or error and are considered material if, individually or in the
: gate;.they could reasonably be expeeted to influence the economic decisions of users taken on the
Fihese finaneial stateents,

As part of an audif in aceordance with ISAs, we exercise professional judgment and maintain
professianal skepticisin thiroughout the audit. We also-

e Jdentify and assess the risks of material misstatement of the financial statements, whether due o
fraud or erfor, design. and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opintion. The risk of not detecting

. @ material mEsstatam_‘e_:ﬂjt’;z’:es;;!_ti_n'-_g trom fraud is higher than for one resulting from error, as fraud may

- “myolve epllusion, forpery, intentional oissions, misrepresentations. or the override of internal

o control. .

18119714 4215777 71 Teli+9716 adss20 Tel.:+9716.5448820
Emigill: nfo@kaldonditing .com / 4 / o1 E-mall: info@kaidauditing.com E-mait. info@kaidauditing.com
- Dfficed 3408, Chladel Tower Business Bay Office# 1003, Ciock Tower Office Buiicting Chamber of Commerce Bidg.

Pubéi Clock Yower, Shariah

Ajrman
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14 May 2019
Dubai

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDER OF
ASHAPURA MINECHEM (UAE) FZE

Auwditory’ Resppiyit ilities for the Audi of the Financial Stctements (con )
* Obtain an ._t'mﬂ‘érstanding of intérnat control relevant o the aidit |n order to design audit procediires
that are appropriate. in the: eircumstances, but not tor the purpose of CXPressing an apinion on the

effectiveness of the establishiment's internat control.

*  Evaluate the appropriateness of acepunting policies used and the reasonableness of accoturting
éstimates.and related disclosures made by management.

onchide o1 the appropriateness of m_ana.gemeut'se.use; of the £oing concern basis of _acc_imm_ing._and__,
vased on the audit evidence obtained. whether a naterial uncertainty. exists related to events of
Cgondi

$ that may cast significant doubt on the establishment's ahility 1o continue a5 4. going
coneern. If we conclude that g 'tnmt;er.ia"f--uncertain__l_y exists, we are required to draw altention in our
- auditors” report to the related disclosures in the financial slatements or, if sych disclosures ape
' ff’ii'r‘jadje‘qu_a’rq, 1o m-adify our epinien, Our conclusions are based on the audit evidence obtained up 10 the

~date of our auditors’ teport. However, futyre 2¥ents or conditions may cause the establishment o
- ease (o continye as a 2OuIg conern,

Evaludte ‘the overall presentation, structire and content of the financial Statemerits, including the
: :-d_1§e3!pstiras;,_anc_§_ whether the financial statements represent the underlying transactions and events in a

U manner that achieves fuir presentation.

We 'éomi‘n_unica‘te with those charged with Bovernance regarding, among other matters, the planned scope
~and timing of the audit and significant audit findings, including any significant deficiencies in internal
. “eontrol that we id entily during vur.audit; :

t:on Gfthe-:j:._l‘___r_‘e_s_gai and R'egu]hiznry Requirenments

S As equired by the Ariicles of Association ddopted by the establishment iy accordance with implenienting.
i

_ and ?eguiéiiops sstied By the Hamriyah Free Zone Authority, we turther confirm that we have
“ob ned.all the information and explanations necessary for our audit and proper books of account have

been kept by the establishmen.
éu (4 /Mq’iziﬁfﬁ

Signed by
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ASSETS
B carpent assets. .

| 1ty plant: and eqmpment
T Inwst:‘nents A .
ek ntoa rclated pany

| ASHA;PA‘{'JQA MINECHEM (UAE) FZE

Stitémeéiit of Financial Position

31 Mareh 2019

- Currmt assets '

- Trade and other receivables
. Prepayments AR
S C h__and cash ¢quivalents

- Total liabilities

The notes on pages 8101

snd of’ serv" gratuny
: Due 10 refated partiﬁrs

rrent liabilities
- Advanges from custamers
SR TIﬁdﬁ payafsles
©, . Accrual -

R EQUI_TYAND L}ABILETIES
- Shareholder’s-funds
-._':_-Eqmty R

“Total equity and Tiabilities

7 farim.an-integral part G the,

' "Mr Hemuli\wndr Ramesh Shah
: DIRE_ _’I}E)R

2019
Us.s

345
3,261,483

3.431,841

2018
Us.$

476
4,261,483
5,494,735

722,217
12,296
G054y

2,778,690

C o A1951L147)

9,756,694
370,527
13,583

2.985.430
3,569,54(3

2,778,690

C(1.481.981)

827,543 -

3,227

3.403.165

3,406,392

1296709 _'

1,930
_3.627.601
3.629.531

529,200
540,962

3.947.354

4774897

se financial statements.

8,000,000
379,200

8,399,994
12,029,525

13,326,234



' A-SHAPURA.M{NECHEM (UAE) FZE

Sftatement of Profit or Loss sand Other Comprehensive Income
Jorihe year ended 31 Murch 2019

Cgswf sales -
10

admlmstratm, expenses _ ' o Il
o -.'ﬁFmanm wsts
(Loss) for the year- )

ther 'comprehcmswc mcomeﬁ(loss}

.tal com prehen,sWe (loss,) far the ymr

2019

1,082,766
(1.027.169)

55,597

775471

(545.620)
(523,158)

(231,456)

. (46:9-, -lﬁﬁﬁ). :

T ize r:()e‘m ot pag@s Srol7 jw WG z?zragral pcu { af lbese f inancial siatements,

PAGE S

2018
uss

1,503,001
(1,407,080)
95921
43025
"('3;65._._,2_0'5)
(226,304
{431,563)



. ASHAPURA MINECHEM (UAE) FZE

_ Statem ent of Changes in Equity
Jor the year endid 31 March 2079

- ASat31 March 2017

ch2018
©ASat3 March2019

- The nores on pages 8 o 17 form aninte

Share
capital

18

2,778,690

i

2,778,690

2,178,600

Accamuluted

(431,563
(1,481,981

(469,166)

PAGE 6

Total

Uss
1,728,272
14:3 1.563)

1,296,709

(469.166)

gral part of these Sncoteial stiremens.



S :The rwies an page;s A m 47 jm mean iiegral pare of these

' ASHAPURA MINECHEM (UAE) FZE
Statement of Cash Flows
Jor the year ended 31 March 2019
2079 2018
Note Uss {8s
ating activities _ o
(469,166} {431,563y
fat 131 131
.i'em of investment in subsidiary 545,620 -
N mesaon f or siaﬁ’ end of service g g atmi), 1,297 1,296
LR - 231,456 226,304
)peratin proi;t/(lﬂss} hefom working capital changea 309,338 (293 832)
Increase) ecrease in frade -otherrecewablus and prepavments E {150,403) :
3 iproceeds from advanee: from customm .-fﬁ;,:ﬂﬂﬂ;(}ﬁe) ;
rade andoth& payabks co 140.968 8
: 4 (7,700,097) 8,764,684
(231,456} (226,304
(7.931.553) -3,538_,33.0
3.354.666 5 -(6 758 A77)
5,554_._6_66 = _(_6._758 47'?) '
ase. 2376887y - 1/779.903
- Cash dnd eashéquivalents at- thg begmnmg afﬂm year 2,988 430 120'&,52? '
._i_CaSih and :ens'ih aq’ui‘valents at the end of the year. 8

Jinancial sictements,
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.- ASHAPURA MINECHEM (UAE) FZE

N rjtes. to the Financial Statements
Jorihe year énded 31 March-2019

1.

o expenses, disclosure of eont

Leégal statiis and business activities

ASHAPURA MINECHEM (UAE) FZE (“the establishment™) is a free zone establishment
Eincorpc'ra_tedijn the Hamrivah Free Zone pursuant to Emiri Decree No. 6 of 1995 of H.H. Sheikh
Dr. Sultan Bin Mohammed Al-Qasimi . Ruler of Sharjah and implementation Rules and
Regulations issued -there wnder by the Huniriyah. Free Zone Authority, The address.of the

e stered office:is Leased Office Building 2 Office No. 2G-11, PO Box 42236,

ree Zom:. Sha[_]ah, U

L The establishment is operating under license number 833 with import, export, and distribution of

- industrial materials as its licensed activities,

Bagis of preparation - |

“Fhese financial - statements  comtain information -abdut the establishment as an -individual
tablishment and do not contain cansolidated financial information as the parent of a group or as
artnerdn jofitt veniures. The establishment has-availed itself of the exemption under [FRS 10 ~
onselidated . Finanvial - Statenjemts from “the. requircment 1o prepare. consolidated - financial
statenients as it; its sibs ry and ‘its joint ventures are included "by coiisolidation in the

- “eonsolidated financial statements of the uftimate parent company,

L Statement of compliance -

- The financial statem

1its, have been prepared under acerual basis of accounting and going concern

‘in accordance ‘with Internatioiial Financial Reporting Standards (IFRS) as issued by the
Anternational Aceotinting Standards. Board (1ASB) and interpretations issued by the Intérnational

+“Financial Reporting Inferpretations Committee (IFRIC) and the applicable requirements of U A.E.
daws, =

Basis of measurement

The financial statements have been prepared under the historical cost basis.

v Functional anrd preseutation clrrency

_ The =fl5l'h(:ti0]‘iﬁ_t_l cunrency: of the .e_ﬁﬁabfiéish'lxxgujt is LLAE Dirham (AED) since the majority of the
- establishment’s transactions are conducted in that currency or in US Dollars to which LLAE
Dirham is pegged and the establishment’s presentation currency is in US Dollars,

Useof estimares arted Judgements

cthe preparation of the financial statements requires management to make estimates and

EAT -assuimptions that may affect the repoited amiount of financial assets and liabilities, revenues,

] went liabilities and. the resultant provisions and fair values. Sugh
estimates are necessarily based -on assumptions about thé several factors and actual resulis may
differ from reported amounts,

‘Bstimates and underlying assumptions are reviewed on an ongoing basis, Revisions o accounting
estimates are recognized in the period in which the estimaie is revised and in any future periods

- affected.

The Bas, in_\(:g,'!.viqg.a higher degree of Judgment or complexity, or areas where assumptions and
- estimates are significant to-fhe financial statements are d iseussed in note 4. '




LAGE 9

 ASHAPURA MINECHEM (UAE) FZE

Notes to.ihe Financial Statements.
Sor the year erided 31 March 2019

Application of Titernational Financial Reporting Standards (IFRS)

The: establishment adopted the foliowing standards and amendments which are effective for
~aniwal periods beginning onorafter 1 Jannary 2018: S

-~ JERS 15 < Revenue Jrom Contracts with Customers S
1FRS 15 supersedes IAS 11 Con, ction Contrasts; 1AS 18 Revenue and related interpretations.
The ‘niix‘;v standard establishes a five-step model to account for revenue arising froi contracts with
.+ customers. The core principle of IFRS 15 is that an entity should recogmize revenue to depict the
- teansfer of promised goods or services 1o customers in an amount that reflects the consideration to
Xpects to be entitled in exchange for those goods orservices. ..

Fingmicial Instrumenits : : S : DR _
takits ‘three: prineipal classification categories for. financial ‘assets:measured at
10rlize it value through other comprehensive income and fair value through prefit or
- loss, For financial receivables, IFRS © classification is generally based on the. business model in
- which 4 financial asset is managed and its contractual cash flows, F or equity instruments, JFRS ©
noew requires measorement of all financial assets at fair value and provides an irrevocable option

T mensure. certain secyrities at FVOCI rather than through profit.or loss.. IFRS 9 replaces the

*incurred loss® model in JAS 39 with an ‘expected credit loss’ (ECL) model, The new impairment
modelapj ) icial ured at amortized cost, contract assets and assets at FYOCL. -

©The establishment has dopted any gther standard, fntefpretation or amendment that has
o been issued b e, e B RIS

B Summary of sig:;_niﬁcan't.acmu:ntiug policies

~ The accounting policies, which are consistent with those used in the previous year, except for the
new standards effective 6n 1 April 2018, in dealing with items that are considered materizal in

relation to the establishments financial statements are as follows:

Property, plant and equipment:

Property, plant and equipment are stated at cost dess accumulated depreciation and impairment
losses. The cost is depreciated using the straight-line method over the estimated useful lives of 4
© 105 yéars. Minor assets are fully depreciated in the year of purchase. An assessment of carrying
values is undertaken at each statement of financial position date and, where material, if there is a
change in estimate, an appropriate adjustment is made to the depreciation charge. '

- Investments

- Subsidiaries' areentities over which:ihe establishment has the pewer 1o govein the financial and
operating policies, generally accompanying a shareholding of more than one half of the voting
rights. A joint venture is a contractual agreement between the establishment and one or more
other-parties to undertake economic activity that is subject 1o joint control,

. Investments ifl_subsidiaries and Jjoint ventures are accounted for at cost less provision for
L impaitment in value of theinvestments, if any. Dividend income is recognized in the statement of

- profit or loss. and ‘othér comprehensive income when ‘dividend is paid by the sabsidiaries ar joint
- 5:vEn.tureszou_t-t)'ff-tii;e profits madé subsequent to the date of acquisition,
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RA MINECHEM (UAE) FZE

Notes to the Finaneial Statements
Jor the year ended 31 March 2019

Surrmary of significant accounting policies {cont’d)
- Financial instruments

© Financial #ssets aind fimancial fiabilities are recognized when, and only when, the establishment
becomes a party o the contractual provisions of the instrument,

- Financial assets are de-recognized when, and ciily when, the contractual rights 1o receive cash
- flows.expire or when substantially all the risks and rewards of ownership have been transferred.

Financial liabilities are de-recognized when, and only when, they are extinguished, cancelled or

- Financial gssets

“. Financial ‘assets are classified, at initial recognition, s subsequently measured at amortized cost,
fairvalue thiough other comprehensive income, and fair value through profit or loss on the hasis
ol the establishment’s business model for managing the financial assets and the contractual cash
ow chagactetistics of the financial assets, - TR o o

Ihe financial assets ai amzj.n:ized cast ‘comprise. cash and bank .'_balax_a_cm trade and Other
aewab{e& T e Pl e Lo

o receivables

_ T_r_ai:'ie-re;‘g;ei_\sab_}___es__ are stated at original inveice amount less a provision for any uncollectible
- Bmount. An estimate for doubtful debts is made when collection of the full amount is no longer

. probable and provided for in the accoumts, Bad debts are written off as they arise and when there
s no-possibility of ri BRI '

cirrent fiancial assets _ _
: urrent findncial assets comprise loan to related parties. advances, VAT receivable and
mdable de posits,

L Cash el Kc‘x};,,vk_;eqmlva}e;ﬁs
Cash: and cash equivalents comprise cash on hand, bank balance in current accounts that are
readily vonvertible to known amount of cash and which are subject to an insignificant risk of
- changes in value, '

Financial liabilities
- Thefinancial liabilities comprise due to related parties and trade and other payables.
- Loan and other pavables
Liabilities are recognized for amowiits fo be paid in the future for goods or services received,

whether invoiced by the supplier or not.

end of seivice gratuity

The establishment srovid: s end of service gratuity to its employees. The entitlemient to these
. - Denefits is based upon the amp‘ipy.ee,.’ hasic salary ani léngth of servige: The expected costs of
 thesg benefits are accrued pverthe period of employmerit.
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IAPURA MINECHEM (UAE) FZE

Notes'to the Fiuaneial Statements
Jorthe year.ended 31 March 2019

Summary of significant sceounting policies (cont’d)
Revenue recognition

" The establishment recognizes revenue from commission ihcome, The establishiment recognizes
revenue from eontracts with customers based ona five step model as set out in IFRS 15

L Identify thiecontraci(s) with a customer 3

: * pe nance obligations in'the contract

minethetransaction price - - S

S : veate the transaction price to the performance c}bfjiga;;icns in the contragt -
. Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

- The establishme

o dhefollowing eriterdais met: © i : S
s The custorier “simultangously receives and _consumes the benefits provided by the
' ntt and when the establishment performs; ot '
s performance creates or enhances an asset that the-cy
enhancedior. R P T IR AR
s performance does ot créat
establishment ‘has ‘an enfore

satisfies a performance ohligation and recognizes revenue over time, if:one of

tomer-controls as:the

-an asset with an alternative’ use. to the
eable right 1o payment for pérformance

ale of goods i recognized at fe point in time when control of the asset is

‘customer, génerally on delivery of ut_h&f_gnﬂ_ds‘.

R '_Fnzéig_pl..cul’renc§4 transactions

Transactions in foreign currencies are converted fo US Dollars at rates ruling when the
. Iransactions are entered into, Balances in foreign currencies are translated to US Dollars a the
rate-of exchange prevailing at the statement of financial position date. The resulting exchange
difference is taken to statement of profit or loss and other comprehensive income.

ficant’ judgimeént employed in applying accounting. policies and key sources of
mation uncertainty :

nt judgment -ei_n_-;ﬂqﬁ:eq

- The significant judgments made in applying accounting pelicies that have most significant effect
- on the amounts recognized in the financial statements pertains to impairment. At each reporting
- date, management conducts an assessment of property, plant and equipment, and all financia!
. assels to determire whether there are any indications that they may be im paired.

- In. the absence of such ‘indications, no further action is taken. If such indications do exist, an
f) «of each asset is-undertaken to determine its net recoverable amount and, if this is betow
Frying amount, a provision is made.

1ir the case of loans and receivables, if an amount is deemed irrecoverable, it is written off to the

- -.statement of profit or loss and other comprehensive income or, if previously a provision was
- tnade, it is writien off against the provision. Reversals of provisions against loans and receivables
. ‘aremade to theextent of the reldted amounts being recovered.
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- Asm;} URA MINECIIEM (UAE) FZE

Ni)tes to the Fmané | Statements
Jor ihe year ended 31 March 2019

42 Sources of estimation uncertainty
Key assumptions made cmmermnﬂ the future and other key sources of estimation uncertainty at

. the reporting date that have a ificant risk of causing a material adjustment fo the cawymg
nounts of ssets_and lmbrla es witl 1' -the; next ﬁnanmﬁi ycar are as follows:

Carrygmtr thues e.)f prnparts, pltmt and eqmpment :

_ Reszdual values are assumed to be zera uniess: a reliable estimate of the currenit value ¢an be
: -_0b131n"'d for similar assets of ages and conditions that arc reasonahly expected to-exist at the end
_ assets esumared usefu] lives. ' R ' o

._ -]mpaumem of other recewable:, O

St ariy undcrtakeq . review. cd" the amounts of . other receivables. and. assess the
ks “of rion-recovery ch.assessment is based upon the age of the debt, historic’ récovery

tes and assessed credit. worthiness of the rx.cew&bie Bd%d on the assessment assumptions are
: made as. to the l&wef of] pm\';sa(mmﬁ required.

: Tmepalrment. :

; tant of’-r‘net recow.’ b]e dmounl of pmpcrt} plant and equupmem and all i nanuaf assets
other than loaits and receivables, per abnve are based on dst:umpimus rega:dmg fumre cash flows
: e},pacfed to be rec..wed fr@m relat : : SR

lm __r;nen', 01‘ tmde recel ﬂbic

Au estimation. of Lthe collentubfe amount of tradc receivables is made when collection of the full

amount s no longer probable. For'individually significant amounts, this estimation is performed

Con-an individua) bass, Amounts which are not individually significant, but which are past due,

o aressesséd col[ectlvely and a provision is applied du,ouimu lo the length of past time due, based
Lo ‘mumpmed recovery rates.

: Bmpert}_r,_ p‘lhnj’;:_a‘h__t_'l equiﬁp_mmt Furniture
Sixtiires &
office
equipment
. Uss
{2019)

+ S : _
01.04.201 8 S : 22872

31.03. mw-.; L 22,872
-l)eﬁrcemtlon o '
Adat01.04.2018 ' . 22,396
- Charge for the vear ' 131
_AR ardl, {}3 2019 . 22.527
Nﬁt bimk v.' nue S
' ' 248
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 ASHAPURA MINECHEM (UAE) FZE

Netes to the Finaneial Statﬁmen%
Jor the jear ended 31 Marcly 2019

ava:{ed by wiwlh anzzed az;imdm; ¥, Amcfpw ¥ wadmgs f( dE) FZE.

Property, plant and equipment (cont*d) Furniture
. Sixtares &
office
e eqaqmrent _
2018 - -
Cost
- Asat(1.04.2017 22,872
As at 31.03.2018 22,872
22,265
131
- 22,39
~ Netbook valie
.'_:.A at31.03.2018 —476
C{m}z!ry oj ) ."%_ of 2019 'Qiﬂﬁ -
T : lnmrp oration  Qwnership 088 o uss o
_ :‘lni.éestmé’n’t' i:n s ldiar‘les ' ' o
" ‘Ashapura Hol dmas(UAHFZf: CUAE 106 40,872 40,872
e .P‘T Aslmpum Resomees Endoncsza " Indonesia 100 1,000,000
e 40872 1,040.872
= : *t-m‘en't";"n.-}mnt vemi,‘iij.gsfi;s;s._ociatﬁs':
: - f\sha]aura Mfdg,ulf‘ NV Bedgium, 48.975 2I3L147 2031147
e ' - Asbapura Pareast SDN. BHD, (formerly _
: - kniown ag Hadson-MPA SDN. BHD.) Malaysia 25 1089464  1.089.464
. Lk 3,220,611 3.220.611
- Total investments 5201483 4261483
B Shnme n-'ﬁét.baak‘valuenf "iﬁv"&stmenr_s_ i 4t 31 March 2019
~ Ashapura Holdings (UAE) FZE 025,805 1374310
- PT Ashapura Resources Indonesia - 454,878
- Asha,pura Mzdgu!i NV 1.750,862 2,064,475
Ashapura Fareast SDN. BHD, (4s of 31 December 2018) _Ad6.083 ...496.797
o Al the above fnvestments are pledged 1o @1 overseas company aguinst loan of US

8 14,990,000

; a‘-:\p@}*i [ 1__..._&'&11*31’1 j _mn fg,f mr"mn m? mrter mii;

s ?iie prz.«?c.grmi actiy m ;rgf ';‘ sl;zr;}zzm Midaudt N
it w ai mmemfa :

=T he pm?upai cmnvn‘v_-_g of. As!w;;rm it H@!dm,g,;s e 4&) FZE is-iivestmert of owh rescurces and Impoii,

Vois development. manufacture ond markeling of
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~luvestments {cont'd)

- = This represent invesenent in Ashapura Fareast SODN. BHD. tremsferred-af eost feomprising share

- and previum pri
a mam:)‘acfm ing &

axporting of fmfzzs‘n .'uf absorbents.

2019

TN - ' EIAYES

w deb and ﬁ’thf;x recei *nb]es L
_ _ o 1,179
_ 'Edean to a busmess-at;*qocrau o 430,276
- Advance to a related party — on frude account 264,000
- Advances for expenses : 3,157
VAT 1ecew¢blcs : _ [E:
e 23,491

. 'Depo,srt,s '

.cash eqmvalents._ o

i Cash on hand

608,251

4,778,690

pald) fram the ultimate parent company. The principal activity of the eampeany

2018
Uss

153,393
264,000
126,753
343
24,036

2019 2018
AN s s
N OIher i:icomf:
l__il'téﬁres_l'ih.emne - _ 24.882 4.025
... Miscellaneous income: 150,589 —— ok
T ' 775,471 4,025
II g ﬁiér‘admg’ni_s_n‘ative expenses

L Slaflsalarles and benefils 221.752 214,240
Re -and heenqe Expenits 21,087 21,110
: 253 60,546 -
119,672 69,754

31 131

323,158
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12.

- arethe:
- inflience ‘over the operating and financial decision -of the company or vice versa and it is-subject
10 common - sontrol oF comimon significant . influence. Related parties comprise “the parent

~ management control and associates us under:

- ithieye griitivs,

" "Fransactions and balances:

i _ --;3_ -..Parenrsh_arehpilder-c"um'pa Y

Related parties transactions and balances

The company enters into transactions with parties that fall within the definition of a related party
as comained in International Accounting Standard 24: Related Party Disclosures. Related parties
iities which possess the ability (directly or indirectly) to conduct or exercise significant

0w absidia directors, -companies under common: awnership and/er- common

Parent shareholder compuny - -
S '-Asha_,_pu__r:a Minechem :L';imi:tedw. India -

© Subsidiaries

shapura Holdings ( UAE_E) FZE, Haniﬁiyah_ Free Zone, Sharjah, UAE
F Ashapura Resources Indonesia, Jakar, Indonesia®

. Step down subsidiariecs -

- Ashapura Maritime FZE. Hamriyali Free Zone, Sharjah, UAE

e Ashapura Guinea Resources SARL, Republic of Guinea”

- . PT Ashapura Bentoclay Fareast

' NV, Belgium

© - Ashapuifa Fareast SDN, BHD.

N Tieentilios teasé to remeain gs the subsidiory Jallowing closyre / change in the sharéholding avid controf

. The nature of signilicant velated party wunsactions during the year and the amowits involved.are

as imdery,
2019 2018
0ss Uss

. jn-t'eres_t tha _r.g'e_d_ b'y a related party:
- Pareiit shareholder company 231,456 221,578

" »  Purchase

- Fellow subsidiary ' - 788,600

o * . Dueito related. parties (funding account):

~ fnterest bearing : 3,403,165 3.171,709
interest bearing e 455 892

- Subsididgry company - n

* - Advanees on frade account:

G Pareit shareholder company 264,000 264,000

: '.:_::' Luans loa reiateti p-::i:r;_y._;'_ :

toa huﬁinaés.-a’ssm’ime 430,276 | 155393
Subsidiary establishment 170,013 5.494.735
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Related parties transactions and balances (cont’d)

Loans 10 and from the related parties and associate are )

secured and withouw any fixed
repayment schedule. Loan to the related parties and ‘associate are interest free. Loan from the

- parent shareholder company carries interest charge of 6.53% per annum. The establishment has
pledged d-in. its wholly own / parily ownsd subsidiary cm_mpani_es_:i'n.-f’av.t.;-r--a#_‘ an
navaited. D |

. Funding transactions with ‘related parties as disclosed in due from and due to related - parties
“represents interest free and or bearing funds provided or received to meet with working capital
o Tequirements, SIURE R ' o : S L

_":Fin:a_;']L‘iai:-in}:’t:ﬁufnm_nts-: C__rec_ljt_; ]it]ui(]_i'_tj'. and murket risk exposures

1it visk 15 the risk: that ene.parly to a finaneial instrument will Fail m:dis;;harg_e:an.‘obﬁlfiga‘_ti_qr1
" and cause the other party 1o ingur a- fiy "ne-.iaf!;'i:oss-._-Ffi_nancial Aassets, 'which potentially expose the
“to ‘concentrations ofcredit -risk, comprise principalty bank balance in. current
“and other receivables and ameunts due from related parties. The establishment’s .
anee in current accounts are placed with hi gh credit quality financial institution, Amounts
i related parties trade and othier receivables are considered good ah.d._mc:mferab_iﬁ_by the
ceardingly no alowance for doubtfij] recoveries considered in the accounts, At
inangial position date, therg are no significant concentrations of credit risk to

he industry in-which the establ ishment operates, -

Liquidity risk

._ Ultimate -responsibility for liqmdity risk management rests with the ultimate parent company
- which has byilt an appropriate liquidity risk management framework for the management of short,
Tvedium and long-term funding ‘and liguidity managemem requirements, :

. ':Th&. p%_imn% Lompaity manages liguidity risk by mai‘m'afining adequate- reseives hy continuously
o .-sn}mﬁimring, 'fmr@éasx;a_nd actual -eash. tlows, dealing: -with reputed. financial institutions aiid
' 113.2;11:-[3.1’11%.1;{1e-_mam_ﬁitypmﬁl,es of financial assets and Jiabilities, o o

o :M{}ar}get riSi{ :

.+ Market#isk is.a risk that changes in market prices,
affectthe e ishment’s:income. or the valy gof

such as interest rate risk and currency risk, will
its holdings of financial i nstruments,

raterisk is the risk-that the fair value of futyre
Thaetuate because of changes in market interest rates, Loans to and from related parties are at the
interest rates decided by the management from time to time '

cash flows of a ﬁ;na’nc;iai_ mstrument will

Currency risk - .
( 5y tisk is thé risk that the fair value of future cash flaws of g financial instrunient will

cause ol chianges i Toreign exchange mes. Except for following balzin_ce_s, there are
Mt currency risks. as subst ntially all fiancial assets. and financial liabilities. :are
_ _I;)o[:izarg._nt_[gwf&;;ﬂ 1ig ams; which is fixed to 1S Dotlars, IR
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: Iunanfcml znstrmn&nta. Ci"l.'(llt, Ilqmdﬂy and markef risk exposures {cont*d)

. risk (cont’d)
2019 - 2018
183 Uss
F re;on currenmf assets: ' : 5
.fnmsunem - -
' ' i 2,131,147 - 2.A31,147
1089464 1,089,464
i I_aﬂur re{;emzb!es R
' End;an Rupe‘:es o ' 264.000 264,000
For¢ign currency liabilities:
Duetoa related: party - 3 :
- Ind n_’R_ 3403165 . 3,171,709

- ::stabilshmem nmnag,e:& its c,apntai to ensure thar time ebtablashm@m wnll be ablf: to ccmtmue as -
oo geing concern while maximizing the Tétura (o the | parent company. The establishment’s s capital
o .:ﬁtmcwre consists Of harzk balame and cash and equlfy comprising share capital,

SR _-.'_”“"_nancmli e»trummis' i'a:l value

e Th‘t‘:} fair values of the estahhshmem s fihaneial assets comprising of loan to related parties, trade
. and other receivables, cash dnd bank balances-aind findancial liabilities, comprising due to related

p rties, loan from -q. related paity. trade dnd other payables, are approximate to their carrying
vilues:

16, Contingent liabitity and capital commitment

~There are no labilities contingent in nature and capital commitment outstanding as of the
E "'_Em of fmancm! posmon ddm _

2 1%, - : _ECmn parahve ﬂgmm

:Prevzeus yéaf's, hglmes have bwu regmuped / reclassified wherever necessary to confoim to the
presentatmn adopted in the corrent year,

18 A;_'g)pr(w.ai of the:financial statements

L '[‘ e fi nancm[ statements. were appi oved by the Board of Directors ang authorized for issue on
Ma}ZGIQ 3 , :







